
I-A A- K. TEKRI\ilAL & CO.
tlK cHARTEREDAccourvrAMs

INDIA

Independent Auditof s Report

To the Memberc of Indinet Service Pdvate Limited
Report on the Audit of the Standalone Financial Statements

Opinion

1. We have audited the accompanying standalone financial statements of Indinet Service Private Limited
('the Company'), which comprise the Balance Sheet as at 31 March 2025, the Statement of Proht and
Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes
in Equity for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

In out opinion and to the best of our information and accotding to the explanations given to us, the
aforesaid standalone financial statements grve the information required by the Companies Act, 201,3

(Act) in the manner so required and give a true and fair view in conformity with the accounting
pnnciples generally accepted in India including Indian Accounting Standards ('Ind AS) specified under
section 733 of the Act, of the state of affairs of the Company as at 31 March 2025, and its profit
(including other comprehensive income), its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 1a3(10) of
the Act. Our responsibilities under those standards are futther described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. !7e are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAi)
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Material Uncertainty Related to Going Concern

\7e draw attention to note 29 to the accompanying standalone financial statements, which indicates that
the Company's accumulated losses amount to 7 62,345 thousands resulting in a negative net worth of
< 62,245 thousands and its current liabilities exceeded its curtent assets by < 2,63,275 thousands resulting
in negative working capital. We also draw attention to note 27 to the accompanying statement telating to
the legal dispute pertaining to AGR Fee and it's possible adverse outcome. The above factors, along with
other mattets as set foth in note 30 and 27, indicate a material uncettainty, which may cast significant
doubt about the Company's ability to continue as a going concern. However, on the basis of factors
mentioned in aforesaid notes to the accompanying standalone financial statements, the management is of
the view that going concefll basis of accounting is appropriate for preparation of these financial
statements.

The above assessment of the Oompany's ability to continuc u, g,rirrg concern is by its nature considered
as key audit matter in accordance with SA 701. In relation to the above key audit matter, our audit work
included, but was not limited to, the following procedures:

(a) !7e obtained an undetstanding of the management's process for identification of events or conditions
that may cast significant doubt over the Company's ability to continue as a going concern and the
process to assess the cortesponding mitigating factors existing against cach such event o( condition.
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identification of events or conditions and mitigating factors, and

projections prepared by the management.
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G)
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cofltrols atound aforesaid
controls around cash flow

(0

We obtained the projected cash flows for the flext twelve moflths from the management, basis their

future business plans.

We held discussions with the management personnel to understand the assumptions used and

estimates made by them for determining the futute cash flow projections'

The key assumptions such as reveflue growth rate, changes in direct and administradve expenses, and

capital expenditure outflows, were assesscd for reasonableness by refcrence to historical data, futute

market trends, existing market conditions, business plans and our understanding of the business and

the industry rn which the Company operates.

We tested mathematical accuracy of the projections and applied independent sensitivity analysis to

the key assumptions mentioned above to determine inputs leading to high estimation uncertainty of
the cash flow projections.

5.

6.

G) W. examined the legal opinion on the legal dispute pertaining to the AGR case and it's possible

outcome.

(lr) W. assessed the appropriateness and adequacy of disclostues made by the Company wrth resPect to

the aforesaid events and conditions in accotdance with the provisions requLements of Ind AS 1

Presentation of Financial Statements.

Key Audit Mattets

Key audit matters are those matters that, in our ptofessional judgment, were of most significance in our

audit of the standalone fmancial statements of the current period. These matters were addressed in the

context of out audit of the financial statements as a whole, and in forming our opinion thereon, and we

do not provide a separate opinion on these matters.

In addition to the matters described in the Material Uncertainty Related to G"oing (loncern section' we

have determined the matters described below to be the key audit mattcrs to bc cornmunicated in our

report.

Key audit mattef How our audit addtessed the key audit
mattef

Provisioning fot Expected Ctedit I-oss (iECL')
Ttade receivables compdse a signifrcant pottion of the

current furancial assets of the Company. As at March

31,,2025 ttade receivables aggregate < 1.,215 Thousands

(net of provision for expected credit losses of { 65,705

Thousands).

In accordance with Ind AS 109, the Company applies

expected credit loss @CL) model for measutement and

recognition of impairment loss for financial assets.

The Management has identified rade receivables basis

the Agerng profile and continuation of trade

relationship with the customers. The management

regulatly assesses each class of trade receivables for
recoverabiliry. Provision for ECI. is created by the

We have performed the following procedures

for assessment of sufficiency of the
provisioning for ECL:

o Obtained the aging of trade receivables
'and discussed the key teceivable
balances, considering if any

correspondence is available to
establish the management's assessment

of recovetability of such dues.

o Analysis of the methodology used to
detdrmine the ptovision amount for
the current Year.

o Assessing key ratios which include
collect-ion periods and days

ffi
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management considering the recovery trends noted for
the respective class, adjusted for forward looking
estimates. Additional provision is created for the

receivables specifically identifred as doubtful or flofl-
recoverable.

Estimation on which provision for ECL is to be

created for Ttade Receivables, involves sigrrificant

degree of judgment and estimate and is therefore

considered a kev audit matter.

outstanding.
o 'l'estcd subsequent settlement of trade

reccivables after the balance shect date

ofl a sample basis,

8.

7.

Information other than the Financial Statements and Auditofs Report thereon

The Company's Board of Directots is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial statements

and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the

financial statements or our knowledgc obtained in the audit or otherwise aPpears to be materially

misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to repott that fact. We have nothing to repott in this regard.

Responsibilities of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 13a(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fafu view of the

fmancial position, firrancial performance including other comprehensive income, changes in equity and

cash flows of the Company in accordance with the accounting pdnciples generally accepted in India,

including the Ind AS specified under section 133 of the Acl This tesponsibility also includes maintenance

of adequate accounting tecords in accordance with the provisions of the Act for safeguarding of the

assets of the Company and for preventing and detecting ftauds and other irregularitics; selection and

application of appropriate accounting policies; making judgments and estimates drat are teasonable and

prudent; and design, implementation and maintenance of adequate intcrnal finarrcial controls, that were

opetating effectively for ensudng the accuracy and completeness of the accounting records, relevant to

the preparation and presentation of the financial statements that give a true and fair view and are free

ftom material misstatement, whether due to fraud or effor.

In preparing the financial statements, management is responsible for assessing the Oompany's ability t<r

continue as a going concem, disclosing as applicable, matters related to going concern and using the

going concem basis of accounting unless management eithet intends to liquidate the Company or to cease

operations, or has no tealistic alternative but to do so.

10. Those Boatd of Directors are also responsible for overseeing the Company's financial reporting process.

Auditofs Responsibilities for the Audit of the Standalone Financial Statements

11. Our obiectives are to obtain reasonable assurarce about whether the'financial statements as a wholc are

free from matenal misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with Standards on Auditing will always detect a material misstatement

9.

ffiw9
when it exists. Misstatements can arise from errot and are considered material i( individually or
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in the aggegate, they could reasonably be expected to influence the economic decisions of users taken on

tlre basis of these financial statements.

12. As part of an audit in accordance with Standards on Auditing, we exercise professional iudgtnent and

maintain professiooal scepticism throughout the audit. We also:

Identi$, and assess the risks of material misstatement of the financial statements, whether due to

fraud or errot, design and perfotm audit procedutes responsive to those risks, and obtain audit

evidence that is suffrcient and appropriate to provide a basis for out opinion. The risk of not

detecting a material misstatement resulting from ftaud is hrghet than for one resulting from ettor, as

fraud may involve collusiorq forgery, intentional omissions, mistepresentations, or the override of
internal control.

Obtain an understanding of internal control relevint to the audit in order to design audit procedures

that are appropriate in the circumstances. Under section 1a3(3)(i) of the Act, we are also responsible

for explainrng our opinion on whether the company has adequate internal financial controls system

in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and telated disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether 
^ 

rrraterial uncertainty exists related to events ot
conditions that may cast significant doubt on the Company's abilrty to continue as a going concern.

If we conclude that arnaterial uncertainty exists, we are required to dtaw attention in our auditor's

report to the related disclosures in the financial statements or, if such disclosures are inadequate, to

modi$ oru opinion. Our conclusions are based on the audit evidence obtarned up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease to continue

as a going concem.

o Evaluate the overall presentation, struchffe and content of the financial statements, including the

disclosures, and whether the financial statements represent the undedying transactions and events in

a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone flnancial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

rt"rrd"lo.r. financial statements may be influenced. We consider quantitative materiality and qualitative

factors in (i) planning the scope of our audit work and in evaluating the results of our wotk; and (ii) to

evaluate the effect of any identified misstatements in the standalone financial statements

S7e communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit Frndings, including any significant deficiencies in internal

control that we identify dunng our audit.

We also provide those charged with governance with a statemen, that'v/e have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on ou.r independence, and where applicable, related

safeguards.

Ftom the rnatters communicated with those charged with governance, we detetmine those matters that

were of most significance in the audit of the financial statements of th.e currcnt period ar,d ate therefore

the key audit matters. \We describe these matters in our auditor's report unless law or regulation precludes

public disclosure about the matter or when, in extremely rare circumstances, we determine that a'matter

in""ta not be communicated in our report because the adverse consequences of doing so would
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1,7.

Report on Othet Legal and Regulatory Requirements

We report that tlle Company has not paid any temuneration to its directors during the year. Therefore,

the provisions of section 1,97 (16) of the Act are not applicable fot the year.

As required by the Companies (Auditor's Report) Order, 2020 ('the Order) issued by the Central

Gover.rment oi I.rdiu in terms of section 143(11) of the Act, we give in the Annexure I statement on the

matters specified in paragtaphs 3 arrd 4 of the Order'

Further to our colnments in Annexure I, as required by section 143(3) of the Act, u/e report that:

a) We have obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purpose of our audit;'

b) In our opinion, proper books of account as required by law have been kept by the Company so far

as it appears from our examination of those books;

c) The standalone financial statements dealt with by this rcport are in agreernent with the books of
account;

d) In our opinion, the aforesaid standalone financial statements comply with Ind AS specifred under

section 133 of the Act;

E On the basis of the written representations received from the directors and taken on record by the

Board of Directors, none of the directors is disqualihed as on 31 March 2025 from bcing appointed

as a director in tetms of section 1,6aQ) of the Act;

0 We have also audited the internal financial controls over financial reporting (IFCoFR) of the

Company as on 31 March 2025 ln conjunction with our audit of the standalone financial statements

of thi Company for the year ended on that date and our repott as per Annexure-Il expresses an

unmodified opinion on the adequacy and operating effectiveness of the Company's intetnal financial

controls ovet financial rePoting.

g) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11

of the Companies (Audit and Auditors) Rules, 201.4 (as amended), in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company, in it's standalone financial statements, has disclosed the impact of pendtog

litigations on its financial position as at 31 March 2025;

ii. The Company did not have any long-term contracts including dcrivative conttacts for

which there were any material foreseeable losses as at 3'l March 2025;

in. There were no amounts which were required to be ttansfered to the Investor Education

and Protection Fund by the Company dudng the year endtd 3t March 2025;

(a) -fhe Management has represented that, to the best of its knowledge and belief, no funds

(which ate material either individually ot in the ag{yegate) have been advanced or loaned or

invested (either from borrowed funds or share premium or arry other sources or kind of
fund$ by the Company to or in any other person ot entity, includrng foreign entity

('Intetmediaries'), with the understanding, whether recorded rn wdting or otherwise, that

the Intermediary shall, whether, direcdy or indirectly lend or invest in other persons or

eotities idenufied in any manner whatsoever by ot on behalf of the Company ('Ultimate

BeneFrciaries") or provide any guarantee, security or the like on behalf of the Ultimate

18.

b
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The Management has represented, that, to the best of its knowledge and belief, no funds

(which are matedal eithir individually or in the aggregte) have been received by the

do*prrry from any person or entity, includrng foreign ent-rty ("Funding Parties"), with the

undeistanding, whetler recorded tn wriung or otherwise, that the Company shalt whethet,

directly or indirectly, lend or invest in other persons or entities identifred in any manner

whatsoever by or on behalf of the Funding Party ('Ultimate Beneflciaries") or ptovide any

guarantee, secutity or the like on behalf of the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and appropriate in

the circumstances, ,rtthing has come to otu notice that has caused us to believe that the

representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and @)

above, contain any material misstatement.

The company has not declated and paid any dividend durrng the year.

Based on our examination, which included test checks, the Company has used accounting

software for maintaining its books of account f<rt the year ended Match 31',2025 wlltch

has a feature of recording audit rail (edit log) facdrty and the same has operated

throughout the year for all relevant ftansactions recorded in the softwate, except that:

^. the feature of recording audit trail (edit log) facthty ulas not enabled at the

database level to log any direct data changes fot the accounting software SAP and

the accounting Software used for Customet Invoicing.

Futther, during the course of our audit, we did not come across any instance of the audit

trail feature being tampered with in respect of the accounting software for which the audit

trail featute was opetating and the audit trail has been preserved by the Company as per

the statutory requirements for record retention.

v.

(%
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(r)(r)

o)

Annexute - I to the Independent Auditot's Repott

The annexure referred to in Independent Auditot's Repott to the members of the Company on

the standalone Ind AS financial statement for the year ended 31" March 2025,we report that:

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(B) The Company has maintained proper tecords showing full particulars of intangible

assets.

The Company has a regular program of physical verification of its Ptoperty, Plant and

Equipment that are verified in a phased manner over a period of three years, which, in

our opinion, is reasonable having regatd to the size of the Company and the nature of
its assets, other than custome.r premises equipment, which are in possession of
customers/thiid patties and distdbution equipment comprising overhead and

underground cables, since the physical verification of such items of Ptoperty, Plant

and Equipment is not feasible owing to the nature and location of these assets. No
material discrepancies u/ere noticed on the physical verification of the Propetty, Plant

and Equipment of the Company. However, customer premises equipment and

distribution equipment comprising ovethead and underground cables as

aforementioned have oot been physically verified by the management during the year

as explained above and we are, therefore, unable to comment on the discrepancies, if
any, which could have arisen on verification theteof.

The Company does not own any immovable property (other than properties where the

Company is the lessee and the lease agreements are duly executed ir-r favor of the lessee).

Accordingly, reporting under clause 3(i)(c) of the Otder is not applicable to the Company.

The Company has not revalued its Property, Plant and Equipment or intangible assets

during the year.

No proceedings have been initiated or are pending against the Company fot holdrng any

benami property under the Benami Transactions Q']tohibition) Act, 198U (45 of 1988) and

rules made there under. Accordingly, teporting under clause 3(i)(e) of the Order is not

applicable to the Company.

The management has conducted physical vedfication of inventory at reasonable intervals

during the year. In our op;nion, the covetage and procedure of such verification by the

management is appropriate.

The Company has not been sanctioned working capital limits by banks or financial

institutions on the basis of security of cutrent assets during any point of time of the year.

Accordingly, reporting under clause 3("Xb) of the Otdet is not applicable to the Company.

The Company has not made any investment in, provided any guarantee or security or

gtanted any loans or advances in the natrxe of loanq, secuted or unsecuted to companies,

[rms, Limited Liability Partnerships GfPg ot any other parties duriog the year.

Accordingly, reporting under clause 3(iii) of the Order is not applicable to the Company.

The Company has not entered into any transaction covered under sections 185 antl 186 of
the Act. Accordingly, reporting under clause 3(iv) of the Order is not applicable to the

Company.

The Company has not accepted any deposits or there is no amount which has'been

considered as deemed deposit within the meaning of sections 13 to 16 of the Act and the

Companies (Acceptance of Deposits) Rules, 2014 (as amended)' Accordingly, reporting

G)

(d)

G)

(a)

(b)

(ii)

(ur)
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under clause 3(v) of the Order is not applicable to the Company.

The Central Government has specified maintenance of cost records undet sub-section (1) of
section 148 of the Act in respect of the products of the Company. We have btoadly
reviewed the books of account majntained by the Company pursuant to the Rules made by
the Central Government for the maintenance of cost records and are of the opinion that,
prima facie, the prescribed accounts and tecords have been made and maintained. Howevet,
we have not made a detailed examination of thc cost records with a view to determine

whether they are accwate or complete.

In our opinion, and accotding to the information and explanations 6!ven to us, the Company
is generally regrrlar in depositing undisputed statutory dues including goods and services tax,

provident fund, employees' state insutance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added 'tax, cess and other material statutory dues, as

applicable, wrth the approptiate authorities. Further, no undisputed amounts payable in
respect thereof were outstanding at the year-end for a period of more than six months from
the date tAey became payable.

I)etails of statutory dues referred to in sub-clausc (a) above which havc not bcen depositcd

as on March 31, 2025 on account of disputes are given below:

lxffilrwffi::rl
ffiMffi

_ ,,, *lll.l{ r,,'ffiTli,l
'i€ffiiesr ,

Bihar GST Act (}S'I 1,452 72 tY 2018-
19

(lornmissi<xrer of
CGST (Appeals),

Patna

WB GSTAct GST 19,787 949 FY 2018-
1,9

Commissioner
of CGST
(Appeals),
I(olkata

WB GSTAct GST 2,052 104 I,Y 2019-
20

Commissioner
of CGST
(Appeals),
Kolkata

According to the infotmation and explanations given to us, no transactions were

sumendeted ot disclosed as income during the year in the tax assessments undet the Income

Tax Act, 1961 (43 of 1961) which have not been recorded in the books of accounts.

According to the information and explanations given to us,,the Company does not have any

loans or other bortowings from any lender. Accordingly, reporting under clause 3(ix)

(r),@),(c) and (d) of tlle Order are oot applicable to the Company.

According to the information and explanations given to us and on an overall examination of
the financial statements of the Company, the Company has not taken any funds from any

entity or person on account of or to meet the obligations of its subsidiades, ioint ventutes or

associate companies. Accordingly, reporting undet clause 3("1)G) of the .Order is not

applicable to the Company.

According to the inf<lrmation and explaoations given to us, thc Company has not raised any

("ii)

("iii)

(r)

o)

(r)

o)

(r")

G)
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associate companies. Accotdingly, reporting under clause 3(*)(0 of the Order is not

applicable to the Company.

The Company has not raised any money by way of rnitial publ-ic offer or furthet public offer

(including debt rnstruments), during the year. Accordingly, teporting under clause 3(x)(a) of
the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not made any

preferential allotment or private placement of shares or (fully, partially or optionally)

ionvertible debenttues durrng the year. Accordingly, reporting undet clause 3(x)(b) of the

Ordet is not applicable to the Company.

No fraud by or on the Company has been noticed or reported during the year and hence

reporting undet clause 3(oXr) of the Order is not applicable.

The company is not required to file repott under sub-section (1,2) of section 143 of the

Companies Act in Form ADT-4 as prescribed under rule 13 of Companies (Audit and

Auditors) Rules, 2014 with the Central Government. Accordingly, reporting under clause

3(x)(b) of the Order is not applicable.

According to the information and explanations given to us including the representation

made to us by the management of the Company, thete are no whistle-blower complaints

received by the Company dunng the year. Accordtngly, reporting under clause 3(xr)(c) of the

Order is not applicable.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xr) of the Order is not applicable to the Company.

In our opinion and accotding to the infotmation and explanations given to us, all

ftansactions entered into by the Company, with the related parties are in compliance with

section 177 aod 188 of the Act as applicable.'I'he details of such related party transactions

have been disclosed in the financial statements etc., as required under Indian Accounting

Standard (Ind AS) 24, Related Party Disclosures specified in Companies (Indian Accounting

Standards) Ru1es 2015 as prescribed under section 133 ofthe Act.

According to the information and explanations given to us, the Company is not required to

have an internal audit system undet section 138 of the Act. Accordingly, reporting under

clause 3(xiv) of the Otder is not applicable to the Oompany.

According to the information and explanation given to us, the Company has not entered

i.rto a.ry 
-non-cash 

transactions with its directots or persons connected with them and

accordingly, provisions of section 1.92 of theAct are not applicable to the Company.

The Company is not tequired to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, reporting undet clause 3(xvi) of the Ordet is not applicable to

the Company.

The Company has not incurred cash losses during the curent and previous financial year

covered by our audit.

There has been no tesignation of the statutory auditors duflog the year. Accordingly,

reporting trnder clause 3(xvin) of the order is not applicable to the oompany,

(")

o)

(,.t)

G)

(il)

("m)

("ir)

(,.9

("ri)

G"ii)

(*iii)

(*i") Accotding to the information and explaflatiolls given to us and on the basis of the furancial
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Ph. :4007-3563

E-mai I : aktekriwalandco@gmail.com

liabilities, other information accompanyrng the financrat statements, ,r*Yi?rtlli.a;.*Jf"$lSndco'com
plans of the Board of Directors and Management, \r/e are of the opini<ln that no material
uncertainty exists as on the date of the audit report that Company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. SVe, however state that this is not an assurance as to
the future viability of the company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither glve any guatrntee flor 

^ny 
assutance that

all liabilities falling due within a pedod of one yeat from the balance sheet date, will get
discharged by the company as and when they fall due.

(*) Accotding to the information and explanations given to us, The Company does not fulfill
the cdteria as specified under section 135(1) of the Act read with the Companies (Colpomte
Social Responsibi.lity Policy) Rules, 2014 and accotding; reporting under clause (xx) of the
Order is not applicable to the Company.'

CR
INDIA

FotA.IC Tekriwal & Co.
Chartered Accountants
Firm's Registtation No.: 3223528

-..[*-<-U--J
(A.K Tekdwal)

Partner
Membership No.: 056362
UDIN z 250563628MMLDM5780

Place: Kolkata
Date:26Mry 2025
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Annexute II
Independent Auditor's report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies ltct,207i (the Act")

1. In conjunction with our audit of the standalone financial statements of Indinet Service Limited ("the
Company'') as of and for the year ended 31 March 2025,we have audited the internal {inancial contols
ovet ftnancial reporting (IFCoFR) of the company as of that date.

Management's Responsibility for Intemal Financial Conttols

2. The Company's Board of Dfuectors is responsible fot establishing and maintaining internal financial
controls based on Internal control over financial reporting criteria established by the company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting ("the Guidance Note") issued by the Institute of
Chartered Accountants of India ('ICAI'). 'fhese responsibilities include the design, implementation and

maintenance of adequate internal flnancial controls that were operating effectively for ensuting the
otdedy and efficient conduct of the Company's business, including adherence to the Company's policies,
the safeguarding of its assets, the prevention and detection of ftauds and ertots, the accuracy and
completeness of the accounting records, and the timely preparation of reliablc financial information, as

required under the Act.

Auditot's Responsibility for the Audit of the Intemal Financial Controls

3. Out responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
out audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants
of Indu (ICAI) prescribed undet Section 143(10) of the Act, to the extent apphcable to an audit of
IFCoFR" and the Guidance Note on Audit of Internal Financial (lontrols Over Financial Reporting ('the
Guidance Note) issued by the ICAI. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and petform the audit to obtain reasonable assurance about whether
adequate IFCoFR were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedur-es to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR includes obtairung an undcrstanding of IF(lollR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The ptocedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or effor.

We believe that the audit evidence we have obtained is sufFrcient and appropriate to provide a basis for
our audit opinion on the Company's IFCoFR.

Meaning of Intemal Financial Conttols ovet Financial Reporting

A company's iFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial teporting and the preparation of Frnancial statements for exteinal purposes in accotdance vrith
generally accepted accounting principles. A company's IFCoFR include those policies and ptocedutes that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and drspositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting pdnciples, and that receipts and expendiftrres of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)

provide reasonable assurance regarding ptevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a matedal effect on the financial statements.

6.
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Inherent Limitations of Intemal Financial Controls ovet Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or impropet
management overdde of controls, material misstatements due to effor or fraud may occur and not be

detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that
the IFCoFR may become inadequate because of changes in conditions, ot that the degtee of compliance

with the policies ot procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in al, mateial respects, adequate intemal financial controls over
financial reporting and such conmols wete operating effectively as 

^t 
3l Match 2025, based on Intetnal

control over financial reporting cdteria established by the company considering the essential components
of intemal conffol stated in the Guidance Note on Audit of Intemal Financial Controls over Financial

Reporting ("the Guidance Note") issued by the Institute of Chartered Accountants of India ('ICAI").

FotA.IC Tekriwal & Co.
Chartered Accountants
Firm's Regisration No.: 322352E

(dK. Tekriwal)
Partner

Memberchip No.: 056362
UDIN : 250563628MMLDM5780

Place: Kolkata
Date 26May 2025
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INDINET SERVICE PRIVATE LIMITED
Balance Sheet as at March 31,2025

Notes March 31,2025

({)'000s

March 31,2024

A. Assets
l. Non-Current Assets

(a) Property, Plant and Equipment

(b) Capital Work-in-Progress

(c) lntangible Assets

(d) Financial Assets

(i) Other Financial Assets

(e) Deferred Tax Assets (Net)

(f) Others- Non Current Assets

Sub-total - Non-Current Assets

2. Current Assets

(a) Inventories
(b) Financial Assets

(i) Trade Receivables

(ii) Cash and Cash Equivalents

(iii) Bank Balances other (ii) above

(iii) Others

(c) Current Tax Assets

(d) Other Current Assets

Sub-total - Current Assets

Total Assets

B. Equity and Liabilities
l. Equity

(a) Equity Share Capital
(b) Other Equity

Sub-total - Equity

2. Liabilities
1. Non-Current Liabilities

(a) Other Non-Cunent Liabilities

Sub-total - Non-Current Liabilities
2. Current Liabilities

(a) Financial Liabilities
(i) Trade Payables

(A) outstanding dues ofcreditors for
micro enterprises and small enterprises

(B) outstanding dues ofcreditors- others

(b) Other Current Liabilities

Sub-total - Current Liabilities
Total Equity and Liabilities

Summary of significant accounting policies

4

4

5

97,069

39,998

6,654

34.667

22,721

78,367

7,1 03

8,097

32,448

24,354

104

6

8

7

9

10

ll
I 1(a)

t2
l3
t4

15

l6

2,01,109 1,50,473

537

1,2t5
6,800

48,672

858

668

46,937

494

r,396
74,018

566

927

4 r,380

1,05,687 I,18,781

3,06,796 2,69,254

100 r00
(62,34s) (67.145)

(62,245) (67,040

12979t7
12979

r8

l9

95

2,81,986

86,881

l8
2,48.334

87.818

3,68,962 3,36,170

3,06,796 2,69,254

The accompanying notes are an integral part ofthese financial statements

This is the balance sheet referred to in our report ofeven date.

For A.K. Tekriwal & Co.

Chartered Accountants

(Firm Registration No. - 3223528)

A?-Yc{-*J
A.K Tekriwal

Partner

Membership No.-056362

Place - Kolkata

Date - 26.05-2025

For lndinet Service Private Limited

(r_r74900w8201sPTC207490)
I\q4. r>l-

$rmar Agarwala Suresh Kumar Sethiya

.rector Director

)0s698 r 6 DIN-00349098
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INDII\IET SERVICE PRIVATE LIMITED
Statement of Profit and Loss for the Year ended March 31,2025

(?)'000s

Notes March 31,2025 March 31,2024

r
i

l'.
:

Revenue

Revenue from Operations

Other Income

Total Revenue

Expenses

Operational Expenses

Finance Costs

Depreciation and Amortisation Expenses

Other Expenses

Total Expenses

Profit\(Loss) before Exceptional ltems & Tax
Exceptional Items

Profit\(Loss) before Tax

Tax Expenses

(a) Current Tax

For Current Year

For Earlier Year

(b) Deferred Tax

Profit (Loss) for the year

Other Comprehensive Income

Total Comprehensive Income for the year

+LG
A.K Tekriwal
Partner

Membership No.-056362

Place - Kolkata
Date -26.05.2025

20

2l
6,84,053

8,13 I

7,22,616

3,598

22

23

24

25,

6,92,184 7,26,214

6,66,654

354

26,961

57.795

6,85,749 7r51,764

6,434 (25,550)

6,21,398

229

26,550

37,573

1,634

ws+

(6,44s)

(20)

(6,425)

4,800 (19,105)

4,800 (t9,105)

Earning Per Share 26

Basic (<)

Diluted (t)

Summary of significant accounting policies 3

The accompanying notes are an integral part of these financial statements.

This is the statement of profit and loss referred to in our report of even date

For A.K. Tekriwal & Co.

Chartered Accountants

(Firm Registration No. - 3223528)

480

480

(1,91l)
(1,91l)

For Indinet Service Private Limited
(u74900w8201 sPTC207490)

Director
DIN-00569816

Suresh Kumar Setfiya
Director

DIN-00349098
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INDINET SERVICE PRIVATE LIMITED

Cash Flow Statement for the Year ended 3lst March 2025

ARTICT]LARS
Slst March 20

Net Profit(Loss) before Taxation
Adjustment for :-

Amortisation and DePreciation

Liability no longer required written back ( Net )

Advance Written off
Provision for Expected Credit Loss

Interest Paid & Borrowing Cost

Interest on Fixed Deposit/ IT Refund / Others

rating Profit before Working Capital Changes

Increase/(Decrease) in Trade Payables

Increase/(Decrease) in Other Current Liabilities

lncrease(Decrease) in Other Non-Cunent Liabilities

Decrease/(lncrease) in Trade Receivable

Decrease/llncrease) in lnventories

Decrease/(lncrease) in Other Current Assets

Decrease/(lncrease) in Other Non- Current Financial Assets

Generation from Operating Activities before Exceptional ltem

Generation from Operating Activities after Exceptional Item

Income Tax Paid (including TDS)

Net Cash Generation from Operating Activities

Purchase of Property, Plant and Equipment/lntangible Assets

/CWlP/lnvestment Property/Capital Advance

Interest lncome

Investment in FD/Redemption in FD/lnterest Accrued but not due on

Fixed Deposit

Cash Generation from Investing Activities

Borrowing Cost

Cash Generation from Financing Activities

Increase/(Decrease) in Cash & Cash Equivalents (A+B+C)

& Cash Equivalent at the Beginning of the Year

& Cash Equivalent at the End of the Year

(2s.928

3,171

(2.233

(76,703

6,755

(51,183

7 |,686

2,332

74,018

(67,218

74,018

6,800

3lst March 20243lst March
Cast & Cash Equivelent include

Cash Balance (lncl. Cheques in Hand and Wallet Balance)

Bank Balance

Cash & Cash Equivalent RePorted

Not"t, p."uiout years' figures are regrouped wherever necessary

Cash Flow Statement referred in our report of even date'

For A.K. Tekriwal & Co

Chartered Accountants

(Firm Registration No. - 322352E)

+t4)
A.K Tekriwal

Partner

MembershiP No.-056362

Place - Kolkata

Date - 26.05.2025

Director

DrN-00569816

For lndinet Senice Private Limited

ir Agarwala Suresh Kumar SethiYa

Director
DIN-00349098
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INDINET SBRVICE PRIVATE LIMITED
Statement of Change in Equity for the year ended 31st Mar 2025

Statement ofChanges in equity referred to in our report ofeven date.

For A.K. Tekriwal & Co.

Chartered Accountants
(Firm Registration No. - 322352E)

{.--c, - }

A.K Tekriwal

Partner

Membership No.-056362

Place - Kolkata

Date - 26.05.2025

(t) 000s

. For lirdinet Service Private Limited
(u74900wB201 5PTC207490)

['

Suresh Kumar Sethiya
' Director
DrN-00349098

Share (t) 000s

Particulars
Balance at lst
of April,2024

Changes in
equity share

capital during
the current year

Balance at 31st ol

March 2025

Equity Share Capital l0c l0(

(?) 000s

Particulars
Balance at lsl
of April,2023

Changes in
equity share

capital during
the current year

Balance at 31st ol
March 2024

lquiw Share CaDital 100 r0c

Other

Particulars

Other Eouifv

Retained
Earning

Total Other
Equity

Total Other
Equity

Attributable to
Equity Holder's
of the Comoanv

Balance at I April 2024

lotal Comprehensive Income for the year

(67,14s)
4,800

(67,145)

4,800

(67,145\)

4,800

Balance at 3l Mar 2025 (62,345) (62,34s) (6234s]j

Balance at 1 April 2023

Total Comprehensive lncome for the year

(48,040)

(19,105)

(48,040)

( 1 9,1 05)

(48,0401

(19,105)

Balance at 31 March 2024 (67,145) (67,145) (67,145

(.4o)
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ET SERVICE PRIVATE LIMITEI)
to financie! strtcments for the ycar ended 3lst March 2025

(ii) Deprcciarion

Depreciation on tangible ass€ts is provided on straight line method over the useful lives of assets estimated by the Management.
Depreciation for assets purchased / sold during the period is proportionately charged. For the Property, Plant and Equipment taken over
from the group companies useful life as estimated by the Management is the remaining life of the Property, Plant and Equipment as

appearing in the books ofthe group companies as on date oftransfer. The details ofestimated life for each calegory ofasset are as follows:

Asset

Computers and Data Processing Equipment

Plant and Machinery

Office Equipments

Estimeted useful life
b*sed on SLM
3 years

8 years

5 years

Depreciation is not recorded on capital work-in-progress until construction and installation are complete and the asset is ready for its
intended use.

(iii) Disposal ofAsser
An item ofproperty, plant and equipment is derecognized upon disposal or-when no future economic benefits are expected to arise from the
continued use of the asset. Any gain or loss arising on the disposal or retirenrent of an item of property, plant and equipment is determined
as the difference between net disposal proceeds and the carrying amount ofthe asset and is recognized in the statement of profit and loss.

(c) Intengible Assets

License Fees and Software are included in the Balance sheet as Intangible assets where they are clearly linked to long term economic
benefits for the Company- In this case they are measured initially at purchase cost and then amortised on a straight-line basis over their
estimated useful lives. For the intangible assets taken over from the $oup companies useful life as estimated by the Management is the
remaining life ofthe assets as appearing in the books ofthe group companies as on date ofasset transf€r.

The estimated useful lives are as follows

Asset

ISP License

Software

Estimated useful life besed on SLM
20 Years

6 Years

(f"l
o( rott
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SERVICE PRIVATE LIMITED
to linrncia! strtements for the year ended 3lst Merch 2025

I Coroorete Informrtbn

Indinet service Pvt Ltd ( the company'or'INDINET') was incorporated on l9u August, 2015 with its registered oIfice in Korkata,west Bengal.
lliilrtJ [j#:l;'JH:' 

subsidiary of lndian Cable t'tet companv Ltd. rr," .orpinf i, un inremet service provider which provides Broadband

2 Brsis of preorrrtion
2'l rhe company has made profits during the year ended March 31, 2025. However, the company has negative net wonh as at March 31,2025. Butin view of the expected substantial rcuenue grot'th uJ'irprou"..n, in op"ru,ing ir-a.gins ana other likely mitigating factors like continued

:#t#'r::l"" 
from its holding companv ,-the nnanciat sratemenrs r"r rh; y;;;:;;; March 3r, 2o2s conrinue-J toL prepared on a going

2.2 Sartement of Comothnce
The financial statements have been prepared in accordance wirh th-e lndian Accounting standards (lnd AS ) as prescribed under seclion 133 ofthe
S."J[ffl$:j'"3:nlffil"friil:'.,j,,'i'.1'""' rures or the companies re."",irJ'n,ro . 2014 read J,h;;;;;., (rndian Accounrins

2J Brsis of Me.surcmcnt
The financiar starements have been prcpared on hisrorical coJt basis, except for forowing :a) Flnancial assels and liabilities (including derivative instrumenrs) rhal is measu.eJ at Fair value/ Amortised cost;b) Non+urrent assets held for sale - measired at the lower ofrhe carrying amounts and fair value less cosl to sell;c) Defined benefit plans _ plan assets measured at fair value

2.,1 Functionel rnd presenhtion Currtncv
The Financial shtements have beer presented in tndian Rupees (NR), which is also the company's functional currency. All financial informationpresented in INR has been rounded offro rhe nearest thousands as pe, th" reqrir"r""o 

"islr,"dule 
III, unless otherwise slated.

ff::i::lili.f#,fi:dopted 
in the preparation of financial statements are consisrent with rhose of previous year. unress orherwise menlioned,

3 Summerv of Sisniricenl Accountins policies
(a) Use ofestimates rnd Critlc{l eccountingjudgements

The preparation offinancial.stalements in conformity with Indian Accounting Standard (lnd AS) requires management to make estimatesand assumplions that affecl the reported amounts ofassets and liabilities and ihe disclosure ofcontingent assets and liabilities on the date ofthe financial statements and reported amounts oflncome and Expenses during the firiod. Actual results could differ from those estimares.Any revision to accounting estimates is recognized prospectively in .u.r.nt or-rut#peaoas. The most significant lechniques for estimationare described in the accounting policies below. criiical accouniing.iragr"it. unJiil" k"r rour".. or.rti--utioi or rncertainty in applyingthe company's accounting policies arise in relation lo the followin! and-arro in i.rum to other accounting policies as stated elsewhere.

(b) Property, phnrrnd Equipment
(i) Recognition aad Measurement
Property' Plant and Equipment is recognised at cost\deemed cost less accumulated depreciation or impairment losses ifany, incurred tobring the asset to the present condition and location. The cost of nxea assets comprLs its purchase price net of any trade discounrs andrebates' any import duties and other taxes (other than those subsequentry ,.""r;;;L from the tax authorities), any directry attributabre

;Jff::lfir"."#l[ij[r:#ffi1*:X',:::*"0 use and inreresi on borrowings attributabre to acquisi,ion oiq*iirying nxed assers up

The cost of a self-constructed item of property' plant-and equipment comprises the cosr of materials, direct labour and any olher costs

X[X1'J"Tfill',"JlHH:t#,j!il,Hi:'";'"d working condition unJ..,i,*r"a costs ordismanrring, ,.i;,ing and resroring rhe

lf significant parts of an item of property, plant and equipmenr have different useful lives, rhen they are accounted for as separate irems(major components) ofproperty, plant and equipment.

The ilems ofspare parts, stand'by equipments and servicing equipmenrs that sarisry the definition and recognition criteria of property , plant

lJij:i'1ff:ffi1?sified 
under capital work in p'ogr"r;. i;i,ut work in progress;;il orthe coit orfixed assers rhar'are not put

,ffi
rA)5
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(d)

NET SERVICE PRIVATE LIMITED
to linanciel st.tcmenb for the year ended Slst March 2025

Imprirment of As3ets

(i) Finenciel Assets

For the purpose of computation of expected credit loss, the Company has analysed the trend of provisions for doubtful debts crealed in

earlier years. The provision has been computed on the balances ofdeactivated customers and provision for doubtful debtors created against

those sal6s. For active customers, partywise analysis is carried out by the management and for any contigency in recoveries ofdue from the

parties, provision for expected credit loss is made as estimated by the management.

(ii) Non- Financiel Assets

The Carrying amount ofthe Property, Plant & Equipment are reviewed at each balance sheet date in accordance with Indian Accounting

Standard-36 on "lmpairment of Assets" prescribed by the Companies (Accounting Standard) rules, to determine whether there is any

indication of impairment. Impairment test is performed for an individual asset, unless asset does not generate cash flows that are largely

independent. Otherwise the assets are tested for Cash Generating Units (CGUs). An Impairment loss is recognised in the Statement of Profit

and Loss if the assets or CGU's carrying amount exceeds the greater of Fair value less cost or Value in use. Reversal of Impairment are

recognised (except Goodwill) through Statement of Profit and Loss except those routed through reserves.

Financial Instruments
A financial instrument is any contract that gives rise to a financial asset ofolte entity and a financial liability or equity instrument ofanother

ent'ity.

(i) Recognition rnd initiel me{surement

The Company initially recognises financial assets and financial liabilities when it becomes a party to the contractual provisions of the

instrument. AII financial assets and liabilities are measured at fair value oh initial recognition. Transaction costs that are directly attributable

to the acquisition or issue of financial assets and financial liabililies, that are not at fair value through profit or loss, are added to the fair

value on initial recognition.

(ii) Classificetion snd subsequent meesurement

Finencial Assets

Fimncial assets carried at amorlised cosl

A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective is to hold the asset in

order to collect contractual cash flows and the contractual terms ofthe financial asset give rise on specified dates to cash flows that are

solely payments ofprincipal and interest on the principal amount outstanding.

Financial assets atfair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose

objective is achieved by both collecting contractual cash flows and selling financial assels and the contractual terms ofthe financial asset

give rise on specified dates to cash flows that are solely payments ofprincipal and interest on the principal amount outstanding.

Financial assets atfair value through proft or loss

A financial asset which is not classified in any ofthe above categories are subsequently fair valued through profit or loss.

Financiel liabilities
Financial liabilities are subsequently carried at amortised cost using the effeclive interest method. For trade and other payables maturing

within one year from the balance sheet date, the carrying amounts approximate fair value due 1o the short maturity oflhese instruments.

(iii) D€rrcognition

The Company derecognizes a financial asset only when the contractual rights to the cash flows from the asset expire, or when it transfers the

financial asset and substantially all the risks and rewards ofownership ofthe asset to another entity.

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.

(iv) Offsetting finencirl instruments

Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is a legally enforceable right to offset

the recognized amounts and there is an intention to settle on a net basis or realize the asset and setle the liability simultaneously. The legally

enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event of
default, insolvency or bankruptcy ofthe counterparty.

lnventories

Inventories are valued as follows :

Stock in trade & Stores and spares valued at cost on weighted average method or al net realisable value whichever is lower.

Net realisable value isthe estimated selting price in the ordinary course ofbusiness, less estimated costs ofcompletion and estimated costs

(e)

(0

necessary to make the sale



ET SERVICE PRIVATE LIMITED
to linrncirl strtements for the year ended 3lst March 2025

(g) l*eses

lfhere the CompanY is a lessor

Leases in which the company does not transfer substantially all the risks and benefits ofownership ofthe asset are classified as operating

leases. Assets subject to operating leases are included in eroperty, Plant and Equipment, Lease income on an operating lease is recognized

in the statement of profit and loss on monthy rental basis, wherever applicable over the lease term'

llhere the CompanY ls a lessee

The Company,s lease asset classes primarily consist of leases for premises. The Company assesses whether a contract contains a lease' at

inception of a contract. A contract is, or contains, a lease if the contract conveys the righl to control the use of an identified asset for a

period of time in exchange for consideration. To assess whether a contract conveys the right to control the use of an identified asset' the

Company assesses whether: (l) rhe contract involves the use of an identified asset, (2) the Company has nght to receive substantial

economic benefits tiom use ofthe asset throughout the period ofthe lease and (3) the Company has the right to direct the use ofthe asset

throughout the period of use. At the date of commencement of the lease, the Company recognizes a right-of-use asset ("RoU") and a

corresponding lease liability for all lease arrangemenrs in which it is a lessee, except for leases with a term oftwelve months or less (short-

term leases) and low value leases. For these short-term and low value leases, the company recognizes the lease payments as an operating

expense on a straighGline basis over lhe term of the lease. Certain ldase arrangements include the options to extend or teminate the lease

before rhe end of the lease term. ROU assets and lease liabilities include these options when it is reasonably certain that they will be

exercised. RoU assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease

payments made at or prior to the commencement date of the lease plui any initial direct costs less any lease incentives They are

subsequently measured at cost less accumulated depreciation and imparrment losses ROU assets are depreciated from the commencement

date on a straight-line basis over the shorter of the lease term and useful life of the underlying asset. ROU assets are evaluated for

recoverability whenever events or changes in circumstances indicate that their carrying amounts may not be recoverable For the purpose of

impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value'in-use) is determined on an

individual assel basis unless the asset does not generate cash flows that are largely independent ofthose from other assets ln such cases' the

recoverable amount is determined for the cash Generatrng Unit (cGU) to which the asset belongs. The lease liability is initially measured at

amortized cost at the present value of the future lease payments. The lease payments are discounted using the interest rate irnplicit in the

lease or, if not readily determinable, using the incremental borrowing rates in the country of domicile of the leases Lease liabilities are

remeasured with a corresponding adjustment to the related right of use asset if the company changes its assessment if whether it will

exercise an extension or a termination option. Lease liability and RoU asset have been separately presented in the Balance sheet and lease

payments have been classified as financing cash flows'

(h) Revenue Recognition

Revenue is recognized to the extent the company considers it realizable and financial benefit ofthe same shall flow to the company

Revenue is measured at the fair value ofconsideration received or receivable taking into account the amount of discounts' rebates, outgoing

taxes on sales of goods or services. The company applies the revenue recognition critena to each separately identifiable component ofthe

sales transaction as set out below.

Subscription Income from Internet Service

(h)(i) Subscription income includes subscription from subscribers of intemet service. Revenue from Operations is recognised on accrual basis

basedonunderlyingsubscriptionplanoragreementswiththeconcemedsubscribers.

tncome From Activttion Of Services

The Company has adopted Ind AS I I 5 (revised) and accordingly these financial statements are prepared in accordance with recognition and

(hxii) ;";;;prir.ipur', r"ia a"wn in Ind AS I I 5 "Revenue frim conrracts with customers". In pursuance of the same, Income from

activation of oNT services is recognised as revenue over the initial contract period

Other Services

(hxiii.lncome from rendering other 4etworking and management services is recognized as and when the services are rendered, in accordance with

the accrual basis ofaccountlng.

Interest lncome
(h)(ivl 1n,"r.r, income is reported on an accrual basis.

(i) Provisions end Contingent Liebilities

(i) General
provisions are recognised in the balance sheet when the Company has a present obligation (legal or constructive) as a result of a past event'

which is expected to result in an outflow of resources ernbodying economic benefits which can be reliably estimated Each provision is

based on the best estimate ofthe expenditure required to settle t;e f,resent obligation at the balance sheet date. when appropriate, provisions

are measured on a discounted basis

Constructiveobligationisanobligationthatderivesfromanentity'sactionswhere:

(a) by an established pattem ofpast practice, published policies or a sufficiently specific current statement' the entity has indicated to other

parties that it will accept certain responsibilitiesl and

(b)as a result, the entity has created a valid expectatlon on the part ofthose other parties that it will discharge those responsibilities

When some or all of the economic benefits required to settle a provision are expected to be rerovered from a third party' a receivable is

recognised as an asset if it is virtually certain that reimbursement will be received and the amount of the receivable can be measured

reliably.

(ii) C ontingent liablllties

Il#:}:3[:T'ffi::H:;:H;ffn*.ffiJil,i,""i:T.-i:i:il,:il:'fr::.j:1."",1li:i,:l;:fl#,[ffi#fta
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(k)

ET SERVICE PRIVATE LIMITED
to finrncirl strtemc[ts for the yeer cnded 3lst March 2025

Borrowing Costs are the interest or the other cost which the entity incurs in connection with the bonowing of the funds. These include

interest expense calculated using the Effective interest method as per Ind AS 109. Borrowing cost which are directly atlribuatble to the

acquisition, construction or production ofa "Qualifiing Asset" are included in the cost ofthe asset when it is probable that they will result in

the future economic benefit to the entity and it's cost can be measured reliably'

Foreign Currency Trrnsrction
Transaction in foreign currency is recorded at the rate ofexchange prevailing on the transaction date (s). Transaction remaining unsettled,

is translated at the rate prevailing at the end of the financial year. The exchange rate difference arising therefrom are adjusted in the

Statement of Profit & Loss.

T.xation
Tax expense for the year comprises current and deferred tax. The tax currently payable is based on taxable profit for the reporting period'

Taxable profit differs from net profit as reported in the Statement of Profit and Loss because it excludes items of income or expense that are

taxable or deductible in other years and it further excludes items that are never taxable or deductible. The company's liability for current

tax is calculated using tax rates and tax laws that have been enacted.

Deferred tax is the tar expected to be payable or recoverable on differences between the carrying amounts ofassets and liabilities in the

financial statements and the corresponain! ux bases used in the computation of taxable profit, and is accounted for using the balance sheet

liability method. Deferred tax liabilities are generally recognised for all taxable temporary differences. ln contrast, deferred tax assets are

only recognised to the extent that it is probable that future taxable profit! will be available against which the temporary differences can be

ulilised.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised based on

the tax rates and tax laws that have been enacted or substantially enacted by the end ofthe reporting period.

Eernings Per Share

Basic eamings per share is computed by dividing profit or loss attributable to equity shareholders by the weighted average number of equity

shares outstanding during the period. The Company did not have any potentially dilutive securities in any ofthe periods presented'

Cash end cxsh equivrlenas

Cash and cash equivalents include cash in hand, cheques in hand,balance with payment gateways and POS' deposits held at call with banks

and other short term deposits including the Bank Overdraft.

Segment Reporting

The company is an intemet service provider providing Broadband Services and Other Related services which is considered as the only

reportable segment. The company's operations are based in India'

(m)

(n)

(o)

{#
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ICE PRIVATE LIMITED

, PLANT & in'000

Crpitel Work-in-Prcgress

Network lnventories

ENT & CAPITAL WORK IN PROGRESS

As at 3lst March 2025 As at 31st Msrch 2024

39,998 7,103

Year ended 3l March 2024

Opening Gross Carrying Amount as on 0l April 2023

Additions

Disposals

Closing Gross Carrying Amount

Opening Accumulated Depreciation

Depreciation charge during the year

Disposals

Closing Accumulrted Depreciation and Impaiment

Net Cerrying Amount rs on 3l March 2024

l'cer crdcd 3l Mrrth 2025

Opcning Grcs Cerying Amout as on 0l April 2024

Additirs
Dispocals

Clcdq Grw Crrrying Amount

Oporing Accumulated Depreciation

Depreciation charge during the year

f,)isposals

Closing Accumulrted Deprmiation and Impairment

Net Corrvinc Amount rs otr 3l March 2025

1,67,142

63,524

2s,250

Amount in C-WIP for e Period of

As at Less than I vsr l-2 vears 2-3 years More than 3 years Totsl

Network lnventories 3t-03-202: 37.384 46',1 203 1.945 39,998

3t-03-2024 4.101 361 2 641 7.103
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INDINET SERVICE PRTVATE LIMITED
NOTES TO BALANCE SIIEET AS ON March 31,2025

Note 5 :INTANGIBLE ASSETS
(?)'O(X)s

LICENCES SOFTWARE TOTAL

Ycer ended 31 March 2024

Opening Gross CarrYing Amount

Additions

Closing Gross CarrYing Amount

Accumulated amortisation and impairment

Opening Accumulated Amortisation

Amortisation charge for the Year

Closing Accumulated Amortisation and Impairment

Closing Net Carrying Amount 3l illarch 2024

I

lYear "nded 
3l March 2025

lOpening Gross Carrying Amount

ladditiont
I

lCtrrine Gross Carrying Amount

I

lAccumulated amortisation and impairment

lOpening Accumulated Amortisation

lAmortisation charge for the Year
l
lClo.ing Accumulated Amortisation and Impairment

I
lclosine Net Carrving Amount 3l March 2025

3,150 22,751

1,950

25,901

1,950

3.150 24,701 27.850

1,065

158

16,975

r,553

18,041

l,7ll

1,223 18,529 19,753

1,926 6,171 8,097

3,150 24,7-01. 27,850

3,150 24,701 27,850

1,223

158

18,529

r,287

19,753

1,445

1.381 r9,8r6 21.196

1,769 4,885 6,654

l;

I
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INDTNET SERVICE PRIVATE LIMITED
Notes to financiel strtemmts for the yerr ended 3lst March 2025

6 Other Nort Current Financial Assets

Margin money deposit (pledged with statutory authorities)

Security deposits - Unsecured Considered good

Others- Non Current Assets

Capital Advances

Deferred Trx Ass€ts (net)

Deferred tax asset

Impact of difference betwe€n depreciation/mortization of PPEnntangible

Assets charged for the financial reporting and as per Ilcome Tax provisions

Carry Foruard of lT Loss

Oths disllowances

Gross dcferrcd tlx rssct

Nct dcfencd tex esset/ (liabilities)

InYG{tories
Stores and spares

Trrde receivrbles

Unsecured, considered good-
rinclude dues ofRs Nil thousands, (PY Nil thousands) receivable from

entities in which director is partner, member or director

Unsecured, considered doubtful-
+include dues of Rs 44 thousands, (PY 60 thousands) receivable fiom

entities in which director is partner, member or director

Less: Allowances for Expected Credit Loss

(?)'oms

Merch 31,2025 Merch 3l' 2024

34,623

44

32,404

44

t4.667 t2.148

104

6,0t I
3l

t6,679

4,687

3,t28
l 6.539

22,721 24,3s4

22,721

537

24.354

537

494

l0 ii
r1

l1

tr

ll
t'

t,2t 5

65,705

1366

64,830

66.920 66.225

65.705 64.830

t -215 t.396

lrss : Allowance for Credit Loss

Total Trade Receivables m on 3 I st March 2025

Perticulen
rrceivables - considered good

(ii) Undisputed Trade Receivables - which have significant increase tn

credit risk
(iii) Undisputed Trade Receivables - credit impaired
(iv) Disputed Trade Receivables- considered good

(v) Disputed Trade Receivables - which have significant increase in

credit dsk
Trade Receivables - credii

Total

Less:Allowance for Credit [,oss

Total Trade Receivables as on 3 I st March,2024

frorn due date of

6S,705

l,2ls

64,830

lJ96

-

Trade Receivables ageing schedule for the yeer ended Merch 3l' 2025 is rs follows:
for following periods from due date of

Particulrn
Less than 6

months
5 months - I

vet r 0l-02 yeem 02-03 yon More thr[ 3 Totrl

(i) Undisputed - Trade receivables - considered good

(ii) Undisputed Trade Receivables - which have significant increase in

credit risk
(iii) Undisputed Trade Receivables - credit impaired
(iv) Disputed Trade Receivables- considered good

(v) Disputed Trade Receivables - which have significant increase in

credit risk
(vi) DisDuted Trade Receivables - credit imDaired

|.2t5

14,608 44,5_7 5 5,893

1,215

65,705

Total 1.2I 5 628 l4 608 44.57 5 5.893

Trade Receivables egeing schedule for the yerr ended Merch 31,2024 is es follows:

Less thon 6

months

a,H)



SERVICE PRIVATE LIMITED
Notcs to finrnciel 3trtencnts for thc ycer mded 3lst Mrrch 2025

l l Cesh red crrh equiy.hrts
Crsh il lrnd
(lnclu&s Chquc ln Hud t 527 thormd (Cy),( 295 rhouud (py), od wallet
brlucc ( l4l3 thowd (CY)od t tOgTdrclmd (py)
Brhnccs With Brnls

On curent accounts
Term Deposit with maturity within 3 months

lr (e)

Othcr Brnh Brhnces
ln deposit account (with mrturity of mm thm 3 months md upto twelw
mmrhs)

12 Othcr Curr€nt Fin.nci.l A$ets
Intcresl accrued and not due on fixed deposits

It Currat Tu Asscts (net)
Cnrrclt ttr lbbilitkl

hovision for tax
CErrcrt br assat!

Advance tax and TDS

l4 Othercurrtntesscts
Advanc€ to Vendors

Balances with statutory authorities
Prepaid Expenses

lvtttcn ft, ZOZS m.r"l f l'2024

1,981

4,819

1,458

t1,248
61.312

6,t00 74,01t

48,672

18,672

858 566

927668

927

t58

658

706
3,371

42,860

673

90

40.617

46,937 4rJ80

oxlcaY9



DINET SERVICE PRIVATE LIMITED
Notes to linrnciel strtcoents for the year ended 3lst March 2025

l5 Share capital
Authorised shere crpitel
10,000 Equity Shares of ? l0/- each

Totel euthorised capital

lssued share cepitrl
I 0,000 (Previous year I 0,000) equity shares of ? l0 each

Totrl issued crpitel

Subscribcd rnd fully prid up c.pitrl
10,000 (Previous year 10,000) equity shares of{ l0 each

Total paid up capital

wt"*tt fl, ZOZS tt"*t fl@

100 100

t00 t00

100

Reconcilation of the number ofshares outstanding ond the amount of shrre capital as et March 31, 2025 and March 3l' 2024 rre set out as below:

(ilEouitv Sharcs
3l-Mrr-25

Nos (?)'000s Nos (a)'000s

10,000 100 10'000 100

t$u.d duing the period - olher

Outlt ndi6! rt thc ctrd offhc pcriod 10.000 10,m0 t00

The compoy h6 only one clos ofequity sharcs having pil value of { I 0 per shue. Each holder ofequity shues is entitled to one vote per shile

proponion to the number ofequity shares held by the shareholders

100

r00100

100100

t00

Out of Equiry she6 issued by the Compoy, shtres held by its holding compmy, ultimate holding compuy ud their subsiditriB/ ssciates are 6 below:

Equity Shrrcs

Holding Compuy -Indim Cable Net Compuy Ltd

(lncluding 6 Shees held through Nomins)

10.000 100

Ou8trnding f,a th. .nd of th. p.riod

Ilctrilsof3hrreholdcrholdingmorcthenST.sh.rc.s!tM.rehtl' 2025ildMtEh3l'2024

to,mo t0,000 100

Equity Shara
As rt 3lst March 2025

Equily Shares

As rt 3l"r Mrrch 2024

l6

Nrmc ofShercholder

Other Equity
Balance at the beginning ofthe year

Add: Profit\loss) for the yer
Balmce at the end of the year

Cable Ner Compuy Limned. Holding Compmy

6 Shres held through Nominees)

No. ofShare o/n of Holding

U"*f f t, ZOZS lt"*h 3l'2024

(67,145) (48,040)

4,800 (19,105)

(62,34s) (67,14s)

2024-25 2023-24

Prcmotoa Nrmc
No- ofSh.rus

7. of Totrl
Shirus

7" ofChang.
during th. year

No. of Shms
7" ofTotel

Sh.rcs
70 ofChtrtrg.

du.ing th. yetr

Indim Cable Net Compily Limited, Holding Compey

(lncluding 6 Shres held through Nominees)

t0.000.00 1000/o 10.000.00 1000/0

-.-rar



INDINET SERVICE PRIVATE LIMITf,,D
Not6 to finrncirl strtcments for thc ye.r ended 3lst Msrch 2025

I7 Other Non-Current lirbilities
Uneamed lncome- Non Cunent (more thm l2 months)

18 Trade payables

- Total outstanding dues ofcreditors for micro and srnall enterprises (Ref.rNore No ll)
- Total outstanding dues ofcreditors- others
(including due ro Indiu Cable Nct Co Ltd. holding ompmy t 40,39J thousud
(PY ? 4,'147 thousmd))

Trade Payable ageing schcdule for the yeer ended es on 3lst March 2025

95

2,8t,986

2.82.081

Outstanding for following periods from due date of
- payment

fU"*nft,2OZS *t"mfl'2024
(?)'000s ({)'000s

79 129

t8

2,48,334

2.4E.352

12979

Perliculrn
Lss then I . ^ Mort thrn 3

l-z yerN z-J ye{rs Total

(i)MSME
(ii) Others
(iii) Disputed dues - MSME
(iv)Disputed dues - Others
Totrl Tnde Payrble as on 3lst March 2025

Trede Payeble egeing schcdule for the year ended as on 3lst Merch 2024

70,334 10,45 I t.046 2.00.250

95

70,239 10,45t 1,046 2,00,250

95

2,8t,986

2.82.081

Outstanding for following periods fiom due date of
payment

Particulars
Ls than I . - More than 3

r-z yc{E z-J yerrs Totel

(i) MSME
(ii) Others
(iii) Disputed dues - MSME
(iv)Disputed dues - Others

Total Trade Payable as on 3lst March 2024

19 Otber Current Liebilitics
Uneamed lncome

Advmces from customers

Payable for statutory liabilities

- 18

49,158 18,505 20 1,80,651

l8

49.158 18-523 20 l -80_65 t 2.48.352

68,557

I 5,248

3.075

65,1 03

15,8 t 7

6.898

85.880 87.818

#
Kur*,")!,
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INDINET SERVICE PRIVATE LIMITED
Notes to linancial statements for the year ended 3lst March 2025

20 Revenue from operations

Sale ofservices
Subscription Income - Internet

Activation Income

Other operating revenue

Other networking and management

2l Other income

Interest income on

Bank deposits

Others

Excess provisions lwitten back

22 Operational Expenses

Licence Fee (Refer Note No: 27)

Bandwidth Cost

Commission

Other Operational Expenses

LCO Consideration

Finance costs

Interest

Bank charges

Other Borrowing Cost

Depreciation and Amortisation expenses

Depreciation of tangible assets

Amortisation of intangible assets

Other expenses

Rent

Rates and taxes

Communication expenses

Repairs and maintenance

- Network
- Building
- Others

Electricity and water chmges

Legal, professional and consultancy charges

Travelling and conveyance expenses

Auditor's remuneration (Refer Note No : 3l )

Provision for Expected Credit Loss

Exchange Fluctuation Loss

Membership and Subscription Expenses

Interest On Statutory Dues

Advances Written off

(?)'000s

March 31,2025 March 31,2024

6,73,212

10,314

527

7,10,199

12,076

341

March 31,2025 March 31,2024

6,710

45

. 1,376

3,114

57

427

8,131 3,598

Merch 3t,2025 March 31,2024
l,g0g

r,56.236
10,427

95,396

3,57,532

591

1,82,146

12,029

93.623

3,78,265

6rlJ98 6,66,654

23 March 31,2025 March 3l
46

183

il
30

3r3

24

,(

229 354

March 3t,2025 Merch 3l'2024
25,105 25,250

l,7l Il-445
26*550 26,961

March 31,2023 March 3l 2024

2.400
42

40

4,930

63

26,r00
317

53t
8

1,073

875

5

1.081

5

104

2,796
tt2
36

5,075

29,219
' 328

1,006

989

16.547

l6
1.654

t7

ffi
37,573 57,795



INDINET SERVICE PRIVATE LIMITEI)
Notcs to finencirl strtcments for the yerr endcd 31st March 2025

(?)'000s

March 3l 2025 Merch 3l 2024

( 19. l0s)Eernings Per shere

Profit / (l,oss) attributable to equity

shareholders

Number ofweighted average equity shares

Basic

Diluted

Nominal value of per equity share (?)

Eaming per share after tax (?)

Basio

Diluted

27 Contingent liebilities and commitments (to the ertent not provided for)

(i) Contingent Liebilitia

Bank Guarantees (Dcposit against Licens F* to DOT)

AGR Fee#

Disputed Tax Demand*

(ii) Commitmcnts

Estimated momt of ontmcts remaining to b€ executed on

caPital account and not provided for (Net ofAdvmces)

4,800

10,000

10,000

l0

480

480

10,000

10,000

t0

(1,91l)
(l,9ll)

21,000

3,06,378

21.240

i

21,000

3,60,802

23,292

4,05,0e4 __-_____11gil!,ry

350

The company has been granted unified License from Ministry of communicatio:rs & IT, Department of

Telecoms (DoT), under Gov"rn *, of Indin under which the company is required to pay an annual lic'ense

fee (AGR Fee) at the rate of 8% ofthe its adjusted gross revenue' Intemet Service providers' Association of

India of which the company is a mernber-had filed a petition with others against the DoT before the

TelecomDisputesettlonurtAppellateTribunal(TDSAT)againstlevyofAGRFeeonPurelnternet
Service. TDSAT vide it's order Aut"A tytOlZOtg has upheld thi contention ofthe p€titioners and set aside

the dernand of AGR Fee on Pure Intemet services. In view of the said order' the company has ceased to

provide for the AGR Fee w.e.f. FY 2019-20 on Pure Intemet Servict' DoT has filed an Appeal before the

Hon'ble Supreme court against the order of the TDSAT and the same is pending for final adjudication' In

view ofthe same, th€ liability ofAGR Fee of{ 57509 thousands and? 54424 thousands for the year anded

3lst March, 2024 and3lst March,2025 respectively on Pure Internet s€rvic€s has been considered to be

contingent in nature due to the prevailing uncertainty ofthe final outcome ofthe dispute'

* Disputed GST Demand for F.Y.2018-19 and F.Y 2}lg-20 < z32g2thousands (P'Y't 21240 thousands)

A--V,



INDINET SERVICE PRIVATE LIMITED
Notes To Balance Sheet As On March 31,2025

Note 28: Tax Expenses

The major components of Income Tax for the year are as under:
(()'000s

Mar-25 Mar-24
Income tax related to items recognised directly in the statement of profit and loss

Current tax 
- 

- cyrelt yeal
- earlier years

Deferred tax / (benefit)

i

I

I

I

1.6 6,425

Total
Effective tax rate

A reconciliation of the income tax expense applicable to the profit before income tax at statutory rate to the income tax expense at

the Company's eflective income tax rate for the year ended 3l st March, 2025 and 3l March, 2024 is as follows:

Mar-25 Mar-24
Profit/(Loss) before tax

lncome tax

Siututo.ylriori tu* iiti ofzi.toa% tFi 25.1680/o) on profit
Tax effect on non-deductible expenses

Additional allowances for tax purposes

Tax pfTecl gfBotle!1Iorward IT Loss

Others / Deferred Tax effect
Deferred Tax on carry forwald IT Loss

Effect of exqmpt llcome a1d income tax a! lowel rates

Tax effect for earlier years

Tax gxpense lecogniged in tlq statglngg! of pryfit and loss

Deferred tax recognised in statement of other comprehensive income

(2s,ss0)

(6?430)

fi,179
(5,069)

I rs34
3t

1

+

I
+

!:931 [

For the vear ended 3l March Mar-25 Mar-24
Emoloyee retirement benefits oblieation

Deferred tax recognised in statement ofprofit and loss

For the vear ended

Allowances for credit losses

bipiiii"ti", .;d "r"rtilti;"
Other Tim i ng_Di flelenceg

Total

Mar-25
(220)

Mar-24
(4, r 64)

( ri8ii
(s43)

Reconciliation ofdeferred tax assets / (liabilities) net: Mar-25 Mar-24

Total

ised in other comprehensive income

Opening balance

Defengd 1iry fcnareijlireaii riiogliryq !n

. -Statement ofprofit and loss

24,354 17,930 |

(!,0:a) 
1

6,4-27

s
*)5
4e
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INDINET SERVICE PRIVATE LIMITEI)
Noie.lo linsncirl ltrtcmetrb for tiey..re[ded Jllt M.rch 2025

29 The Company has made profil during the year and it continued to have negative net worth as at March 31, 2025. However in liew ofthe managemenl the expected

substantial revenue growth and improvement in opeBting msrgins and olher likely mitigating factors like continued financial support from its stskeholders, these

standalone financial results for the y€ar ended March 3I, 2025 continued to be prepared on a going concem tasis.

Dues to Micro En and Small En
as on

3l-03-2025
as on

3t-03-2024

i) the principal amount and the interest due thereon remaining unpaid to any supplier as at the end ofeach accounting year; 95 l8

ii) the amount of interest paid by the Company in terms of section l6 of MSMED Act,2006, along with the amounts of the

payment made to the suppliers beyond the appointed day during the year

iii) the amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the

appointed day during the year without adding the interest specified under MSMED Act, 2006

iv) the amount of interest accrued and remaining unpaid at the end of each accounting year; and 45 il
v) the amount of further interest remaining due and payable even in the succeeding years, until such date when the interest

dues as above are actually paid to the small enterprise, for the purpose of disallowance as a deductible expenditure undet

section 23 of the MSMED Act,2006.

#The mdrgmdr hs id.nrified dG io micro ad Mall .nt.Dis s d.fincd undcr Micm, Snalldd Mldium Enr.Dri$r D.v.lopm.nl Ac! 2006 (MSMED) oi rlE bais of infomalioi md.
.vll.bl. by lh. !uppl'.r or v.ndorioflh.Compmy

3 | Pryment to Auditors (occru.d) (Edtding Good! .nd S.rvic! Trx)
'000s

PARTICULARS As on 3lst March 2025 As on 3lst March 2024

Audit Fees 283 204

Limited review Fees 352 320

Tax Audit 88 83

Reimbursement 47 44

Other Services 303 339

1,073 989

32 Expenditure in foreign currency

Particulars

3l-Mar-25 3l-Mar-24

(?)'000s (?)'000s

Membership & Subscription

33 Revenue from contracts with customers

751 1.294

751 1,294

Particularu (t)'000s (t)'000s

Revenue from operations
Sale of services

Subscription Income - Internet
Activation Income
Other operating reYenue
Other networking and management income

6.73,212 7,t0,199

10,314 72.076

527 341

6,84,053 7,22,616

The Company has disaggegated the rcvenue fmm contmcts with customeB on the basis of nature of servires/goods sold.The Company helieves that the disaggregation

ofrevenue on the basis of nature ofs€Nices/goods sold has no impact on the nature, amount, timihg & uncertainty ofrevenues and cash flows.

(B) Contrrct Brl.mcs
The Company classifies the right to considemtion in exchange for deliverables as either a receivable ot as unbilled rcvenue

Tmde receivable and unbill€d revenues are pr€sented net of impairment in the Balanc€ Sheet.

The table nrovides information about contract assets and contract liabilities for the contracts with the
3l-Mar-25 3l:lilar24

'000s '000s

Contract assets (Trade Receivables)

Contract liabilities (Unearned Revenue)

t.396
68,636 65,232

69,851 66,62E

The contract to consideration in the Company has transferred to a customer. The contract liabil

1.215

ities

primarily relate in advance where satisfied.



INDINET SERVTCE PRIVATE LIMITED
Notes to linrrti.l rtrt mcits for thc yerr ended 3lst March 2025

(C) Pcrformrncc Obligetions end Remaining Performance Obligations
The remaining performance obligation disclosure provides the aggregate amount ofthe transaction price yet to be recognized as at the end ofthe reporting period and an

explanation as to when the Company expects to recognize these amounts in revenue. Applying the practical expedient as given in Ind AS I 1 5, the Company has not

disclosed the remaining performances as the performance obligations relates to contracts that have an original expected duration ofone year or less.

Remaining performance obligation estimates are subject to change and are affected by several factors, including terminations, changes in the scope ofcontracs, periodic

revalidations, adjustment for revenue that has not materialized and adjustments for cunency.

34 Balances of Loans & Advances, Trade Receivables, Trade Payables, and other assets & liabilities are subject to confirmation.

35 In the opinion ofthe Board ofDirectors the current assets, loans and advances shown in the Balance Sheet as on 3l't Mar 2025 are considered good and fully

recoverable, except otherwise stated and provision for all known liabilities has been made in the accounts.

36 Previous years figures have been regrouped/reclassified wherever necessary to correspond with current year classification/disclosure.

37 Related Party Dlsclosure
List of parties where control Exists

Holding Company

. Indian Cable Net Company Limited

Ultimete Holding Company

. Siti Networks Limited

Fellow Subsidiary Company
. Siti Maurya Cable Net Pvt. Ltd
. Siti Broadband Services Pvt. Ltd. (Subsidiary of Siti Networks Ltd
. Meghbeta Infitel Cable & Broadband Private Limited

d. Entities with Signilicant Influence**
. Smart Vinimay Private Limited
. Max Pro Tracon Private Limited
. Victor Media Private Limited
. Gurukripa Comlink Private Limited
. SRD Properties Private Limited
. HiTech Visual Channels Private Limited
. Kolkata Media Services Private Limited
. Kolkata Entertainment Service LLP
. MayFair Cable Linc
. Satelite Broadband Private Limited

b.

e. Director/ Key Menagerial Personnel
. Mr. Surendra Kumar Agarwala
. Mr. Suresh Sethiya
. Mr. Atul Kumar Singh
. Mr. Amit Kumar Gupta

rt with whom the Company has transactions during the current year and previous year

Director
Director
Director
Director

i{
litl
it

.

i

I

it
I

I

fffiR



INDINET SERVICE PRIVATE LIMITED
Notes to finrnciel stetements for the year ended 3lst March 2025

Trrnsections with related

Purchase of material & Services l3.s r I
Purchase offixed Assets

Outstanding at the end ofyerr net of

ransections with relflted
'000s

Particulars Maxpro Tracon Private
Limited Victor Media Private Limited

Gurukripa Comlink Private
Limited

Fy 24-25 FY 23-24 FY 24-25 Fv 23-24 FY 24-25 FY 23-24
)urchase of material & Services 75 95 861 799

servrce and matenals 5t 52 1.429 I -389
Less: Write-off

44 48
uu$renorng at tne eno ot vear net of Drovision (48) (631 il 7

with
'000s

Particulars Siti Broadband Service
Private Limited

SRD Properties Private
Limited

Hitech Visual Channels
Private Limited

FY 24-23 FY 23-24 FY 2.r-25 FY 23-24 FY 24-25 Fv 23-24

Purchase of material & Services 2,il4 2,240 2,087 2.147

Sales of service and materials 3,270 3,447 3.3t7 3,442

Less:Write-off

-ess: ECL Provision 5,555 8,867 345 383

)utstanding at the end of year net of provision (42" (33,

with related 'fi)0s

Particulars Kolk ta Entcrtrirment
Seruices LLP MayFeir Cable Link Satelite Bmadband Private

Limited

FY 24-25 Fy 23-24 FY 24-25 FY 23-24 Fy 24-25 FY 23-24

Purchase of material & Services 4,987 4,928 255 259 1,403 t.5ll
Sales ofservice and materials 8.1 35 8,075 409 420 2,165 2.345

Less: Write-off

Less. ECL Provision

Dutstanding at the end ofyear net of provision (1901 (l4sl (ls ( l7l (341 2

fr(xorxnirr)f,

'Wo)



INDINET SERVICE PRIVATE LIMITED
Notes to linencirl stetcments for the yeor ended 3lst March 2025

J8 Feir vrluc mcrs[]rmeots
There have been no transfers among Level l, Level 2 and Level 3 during the period. The company does not have any investments, derivative financial assets and
liabilities. Hence, Level I and Level 2 hierarchy is not applicable.

Accounting classification and fair velues
The following table shows the carrying amounts and fair values offinancial assets and financtal liabilities as at 3 I March 2025

assels (Non Canent & Carrenl)

lnterest accrued and not due on fixed deposits

Investment (Non- current, financial assets)

zq,6zl

858

44

t.its

6,800

32,404

566

44

r,:so

74.0 l8

Financial liabilities (Non Cafient & Cufrent)

39

**The Company has not disclosed the fair values for financial instruments such as cash & cash equivalents, Other Bank Balances, short term trade receivables, short
term trade payables because their carrying amounts are a reasonable approximation of fair value.

Financial risk management objectives and policies
Financial risk motragement
The Company's principal financial liabilities comprise trade and other payables. The main purpose ofthese financial liabilities is to finance the Company,s operations
and to provide guarantees to support its operations. The Company's principal financial assets include trade and other receivables, and cash and short-term deposits that
derive directly from its operations. The Companys activities expose it to a variety of financial risks: market risk, credit risk and liquidity risk. The Board of Directors
reviews and agrees policies for managing each ofthese risks, which are summarised below:

A. Credit risk
Credit risk is the risk that a customer or counterparty to a financial instrument will fail to perform or pay amounts due to the Company causing financial loss. The
Company's exposure to credit risk is influenced mainly by cash and cash equivalents, trade receivables and financial assets measured at amortised cost. The Company
continuously monitors defaults ofcustomers and other counterparties and incorporates this information into its credit risk controls.

4r
Y[ ror
llq $Aj:

{e
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he tbr credit loss based on the fol
{ss€t group Basis of catesorisation Provision for expected credit loss

Low credit risk

High credit risk

Cash and cash equivalents and other financial assets except Trade
Receivable, security deposits and amount recoverable

Trade receivables

. NIL

Life time expected credit loss or fully provided for

INDINET SERVICE PRIVATE LIMITED
Notes to linenciel strtements for the year ended 3lst March 2025

Credit risk menrgenent
Credit risk rating

The Company assesses and manages credit risk of financial assets based on following categories arrived on the basis ofassumptions, inputs and factors specific to the
class of financial assets.

A: Low credit risk on financial reporting date

B: High credit risk

Based on business environment in which the Company operates, a default on a financial asset is considered when the counter party fails to make payments within the
agreed time period as per contract. Loss rates reflecting defaults are based on actual credit loss experience and considering differences between current and historical
economic conditions.

({)'000s

Credit rating

A. Low credit risk

B: High credit risk

Particulars

Cash and cash equivalents and other financial assets

except Trade Receivable, security deposits and amount
recoverable

Trade receivables and Security Deposits

3l-Mar-25 3l-Mar-24

Concentration of trade receivables

The Company has widespread customers and there is no concentration oftrade receivables.

Credit risk exposure
Provision for expected credit losscs

The Company provides expected credit losses for following financial assets.

For the purpose ofcomputation ofexpected credit loss, the Company has analysed the trend ofprovisions for doubtful debts created in eartier years. The provision has
been computed on the balances ofdeactivated customers and provision for doubtful debtors created against those sales. For active customers, partywise analysis is
canied out by the management and for any contigency in recoveries ofdue from the pafties, provision for expected credit loss is made as estimated by the management.

42,281

1,258

1,06,987

1,439

({)'000s

Expected credit loss for trade receivables under general approach

as at Mrrch 31,2025

Particulars

Trade receivables

as at March 31,2025

Particulars

Trade receivables

Reconciliation of loss allowance provision - Trade receivables

Loss allowance on March 31, 2024

Changes in loss allowance

foss ellowance on March 31, 2025

f,ltimrd Erurr Erp€ct.d crdit ctfying rmouDt

crft?inr.moutrt ross *'11i1?:'T-'
pmwbo

66,920 65,705 I,215

(t)'000s

Ertim.tcd gmss Expccacd .rcdit crrrying 
'moutrt

csrrying amount 10!!6 rct of imp'imt
previ!ion

66,22s 64,830 1,396

(t)r000s

64,830

816

65,705

B.Liquidity risk
Liquidity risk is the risk that suitable sources of funding for the Company's business activities may not be available
Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of lunding through an adequate amount of
committed credit facilities to meet obligations when due and to close out market positions. Management monitors rolling forecasts of the Company's liquidity position
(comprising the undrawn bonowing facilities) and cash and cash equivalents on the basis ofexpected cash flows. Short term liquidity requirements comprises mainly of
trade payables and employee dues arising during normal course of business as on each balance sheet date. Long- term liquidity requirement is assessed by the

management on periodical basis and is managed through intemal accruals and through funding commitments from shareholders. As at each statement of financial

M
position date, the Company's liabilities having contractual maturities (including interest payments where applicable) are



INDINET SERVICE PRIVATE LIMITED
Notes to finrncirl strtcmcnts for the year ended 3lst March 2025

(ii) Meturitics of linrnciel liabilities

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within l2
discounting is not significant,

months equal their carrying balances as the impact of

(?) ,000s

Contractual maturities of financial liabilities
3l-Mar-25 3l-Mer24

Less than One to two More thrn two
one year ye8r5 yesrs

Less than one One to two Mor€ than two
year yeant yesrs

Yon-derivatives

Sonowings (non-cument,fi nancial liabilities)

)onowings (cment,fi nancial liabilities)

)ther financial liabilities

lrade payables

lotal non-derivative liabilities

2,82,081 2,48,353

2.82.081 2,48,353

C.Market Risk
Market risk is the risk that changes in market prices - such as foreign exchange rates and interest rates - wilt affect the Company's income or the value ofits holdings of
financial instruments. The objective of market risk management is to manage'and control market risk exposures within acceptable parameters, while optimising the
return.

The Company is not exposed to such risk as Company does not have any borrowings, signrficant foreign cunency transactions and does not have any derivatrve
trasactions.

40 Copital management

Risk Management
The Company's objectives when managing capital is to safeguard continuity, maintain a strong credit rating and healthy capital ratios in order to support its business and
provide adequate retum to shareholders through continuing growth. The Company's overall strategy remains unchanged from previous year. The Company sets the
amount ofcapital required on the basis ofannual business and long-term operating plans which include capital and other strategic investments The funding requirements
are met through a mixture ofequity, intemal fund generation & other non current borrowings. The Company's policy is to use current and non-current bonowings to
meet anticipated funding requirements. The Company monitors capital on the basis ofthe gearing ratio which is net debt divided by total capital (equity plus net debt).
Net debt are non-current and current borrowings as reduced by cash and cash equivalents, other bank balances and current investments. Equity comprises all components
rncluding other comprehensive income.

(t)r000s

Particulars

Cash and cash equivalents (refer note I I )
Other Bank Balances (refer note I I (a))

Total cash (A)
Bonowings (cunent, financial Iiabilities)

Totel borrowing (B)
Net debt (C=B-A)
Total equity

Total capital (equity + net debts) (D)

Gearing ratio (C/D)

(55.472) (74.0t8)

4l Ratios

The ratios for the year ended March 31, 2025 and March 3 I , 2024 are as follows

3l-Mlr-2s 3l-Mar-24

6,800

48,672

74,018

33,472 74.018

(62,245) (67,045)

fl.17.717) fl.4t.063)
47V" 52/"

As st March
31,2025

As rt Mrrch
31,2024

Debt-Equity Ratio, #

) Debt Sewice Coverage Ratio, #

Retum on Equity Ratio, t
) Inventory tumover ratio, r'
Trade Receivables tumover

Trade payables tumover ratio,

Net capital turnover ratio,

Net profit ratio, (refer note

Return on Capital employed r

k) Rehrm on investment. ##

Sub-total of Cunent assets

Total Debts

Eaming for Debt Sewice

Net Profit After Taxes

Sale ofTraded Goods

Total Revenue less Excess Provisions written
back

Total Expenses less expenses which doesnot
generate payable

Revenue

Net Profit After Taxes

Sub-total of current liabilities

Shareholder's Equity

Debt Sewice

Average Shareholder's Equity

Average Inventory 
,

Average Trade Receivables

Average Trade Payables

Working Capital

Revenue

Average Shareholder's Equity

Time weighted avemge

lnveshnents

529.31

2.48

(2.63)



INDINET SERVICE PRIVATE LIMITED
N6tes to iin.rc'Ll irbrc!tr for the yeer ended 3lst March 2025

# The colry docs not have any borrowings in the nature ofterm loan, cash credit, overdraf! others and hence these ratios are not applicable#J Tb qry does not have any Investments and hence these ratios are not appricable.t rb f,aip ane not appricable as the company has a negative networth. Reter Note No. r 6 and 29.
" Co4any is not a trading concem and hence these ratios are not applicable.
(g: Dcoease in Cash and Cash Equivalents
(I) : Prrovisioning ofECL for postpaid outstanding ofrrade Receivables consequent on migration to prepaid Invoicing in the previous year(h): Docrease in net revenue and increase in trade payable
(i): Decrease in operational expenses, Depreciation Expenses, ECL provisioning and other Administrative Expenses

42 Disclosue of Struck olf companics
TherearenotransactionswithstruckoffcompaniesfortheyearendingMarch 3l,2o25andMarch 31,2024.

43 TheFinancial statementshavebeenapprovedbytheboardofdirectorsintheirmeeting heidon26.05.2025.

Notes to rccounts referred in our report ofeven date.

For A.K. Tekiwal & Co.
Chartered Accountmts
(Firm Registration No . - 3223528\

For Indinet Service Privete Limited

{=.-CC^+
A.K Tekriwal

Partner

Membership No.-056362

Place - Kolkata
Da/le - 26.05.2025

Sur*dra Kultlar Agamala

Director

DrN-00569816

Suresh Kumar Sethiya

Dirtrtor
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